Economic Vocabulary Words
Chapters 1-9

1.  Land





39.   Partnership



2. Labor





40.   Band
3. Human Capital




41.   Corporation
4. Physical Capital




42.   Assets
5. Want 





43.   Sole Proprietorship
6. Need





44.   Arbitration
7. Trade-off




45.   Blue-collar Workers
8. Capital





46.   Strike
9. Opportunity Cost



47.   Skilled Labor
10. Scarcity 




48.   Equilibrium Wage
11. Adam Smith




49.   Productivity
12. Private Property




50.  Screening Effect
13. Socialism

14. Incentive

15. Mixed Economy 

16. Welfare

17. Externality

18. Public Good

19. Microeconomics

20. Competition

21. Complement

22. Total Revenue

23. Inelastic

24. Normal Good

25. Inferior Good

26. Demand

27. Variable Cost
28. Marginal Cost
29. Elasticity of Supply

30. Supply

31. Black Market

32. Price Ceiling 

33. Price Floor 

34. Equilibrium

35. Mergers

36. Collusion

37. Oligopoly

38. Monopoly

